BASIC FAMILY BUDGEZ
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Itis never too soon to learn about budgets and how to make one work for you. Take this opportunity to practice stretching your paycheck.
Are you ready?

Your piece of the

This pie chart shows how you might spend your
paycheck.

Just how mueh does oAult cost?

Can you answer these questions?
$ How much does it cost to own a car including gas, oil and insurance?
$ How much should you allow each month for rent and utilities?

$ How much should you budget for clothes, entertainment and health expenses?
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In Oklahoma, the salary of a computer support specialist is $32,350 a year or $2695.83 a month or 3673.96 a week or $16.85 an hour. How hard could it

be to spend that much money? Not very hard at all!

Before you even get your paycheck, nearly 30 percent will automatically be deducted for state and federal taxes and FICA (Sodial Security). This leaves you
with 70 percent of your paycheck to cover the following expenses.

$22,644.96 Yearly* $1,887.08 Monthly* $471.77 Weekly*
Housing $7404.90 $617.08 $154.27
Transportation $4076.09 $339.67 $84.92
Food $2898.55 $241.55 $60.39
Clothes $928.44 $71.37 $19.34
Health $1290.76 $107.56 $26.89 '@
Entertainment $1154.89 $96.24 $24.06
b $2536.24 $211.35 $52.84
Other Expenditures $2355.08 $196.26 $49.06

* Represents a computer support specialist take-home pay after taxes.
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Now that you know where your money will go, you may want to give your budget some additional thought:

Housing- Whether you rent an apartment or buy a home, approximately Health- You must have money to cover accidents or illness. You never
30 percent of your paycheck will be spent on payments. Another 5 know when they will happen.
percent will go to utility bills.

Entertainment- How many times can you go to amovie, a concert or on
Car- Ifyou own a vehicle, you will have to spend money on gas, vacation?
insurance and car repairs as well as the car payment.

Personal Insurance and Retirement- Can you start working on this

Food- Food costs usually include eating at home and eating out. now, or will you wait until later?
Clothes- If you want to wear the latest trends, check your available cash Other expenditures- Personal care items, house maintenance items and
first. This may be one area you can cut back on if need be, other miscellaneous expenses show up here.

How do you eleanlide your W\om’rhl\i ey-penses?

The answer is easy. Math. Yes, math! A little bit of simple math will help you budget for an apartment, a car, a pizza or two, and even a little fun.

Estimate your monthly expenses;
To calculate how much of your monthly paycheck goes into each category, multiply your take-home pay by the percentage of the category. Use this
formula to get your take-home pay.
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X — 327 - Housing
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As you can tell, you will need quite a bit of money to live just a basic lifestyle. This is where additional education beyond high school can really pay off.
The more education you have, particularly in math and science, the better job you will be able to find and enjoy. Good luckin making your career choice.

Tax authorities have tables for verifying precise tax figures withheld. Distribution of total annual expenditures by major category provided by Consumer Expenditure Survey, 2006, BLS.




